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pursuant to any trust, agreement of arrangement whereby a trustee or
trustees or agent or agents for the owner or holder of such secunty are

presently entitled to vote in the direction or management of the affairs
of a person.

(5) The term “executive officer” shall mean the president, every
vice president, every trust officer, the cashier, the secretary, and the
treasurer of a corporation, and any individual customarnily performing
similar functions with respect to any organization whether incorporated

or unincorporated, but shall not include the chairman of the board of
directors.

The percentages of voting securities and other securities specified in this

§ 14.01 shall be calculated in accordance with the following provisions:

(A) A specified percentage of the voting securities of the Trustee,
any Bond party or any other person referred to in this § 14.01 (each of
whom is referred to as a “person” in this paragraph) means such
amount of the outstanding voting securities of such person as entitles
the holder or holders thereof to cast such specified percentage of the
aggregate votes which the holders of all the ouistanding votng

securities of such person are eatitled to cast in the direction or
management of the affairs of such person.

(B) A specified percentage of a class of securties of a person

means such percentage of the aggregate amount of securities of the class
outstanding.

(C) The term “amount”, when used in regard to securities, Ieans
the principal amount if relating to evidences of indebtedness, the

number of shares if relating to capital shares, and the number of units if
relating to any other kind of secunty.

(D) The term “outstanding™ means issued and not held by or for
the account of the issuer. The following securities shall not be deemed
outstanding within the meaning of this definition:

(i) Securities of an issuer held in a sinking fund relating to
securities of the issuer of the same class;
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